GRANULES INDIA LIMITED

Regd Office : 2nd Floor, 3rd Block, My Home Hub
Madhapur, Hyderabad 500 081

{Rs In Lakhs)
11
Statement of Consolidated Un-Audited Resufts for the Quartor and six months onded 30th Sopt, 2014 _
S Particulars Quarter ended / 6 Months ended |Previous year ended
No. 31 March, 2014
30.00.2014__ | 30.06.2014 |  30.09.2013 | 30092014 |  30.00.2013
Un-Audited | Un-Audited |  Un-Audited Un-Audited | Un-Audited Audited
1_|Incoms from Operati
(a) Net sales / Income from Operations ( Net of Exclise
uty) 30,762.88 31,102.08 28,604.70 61,864.96 49,434.08] 109,586.48
b) Olher operaling income - - - = = 3
‘otal Income from operations (net 30,762.88 34,102.08 26,604.70 61,864.96 49,434.08 109,586.48
2 |[Expenses
(a) Cost of material Consumed 19,066.54 17,358.57' 16,969.13 36,426.11 31,814.33 8?.131.23l
(b) Purchases of stock-in-trade - - : = = =
(c) Changes in Inventories of Finished goods,Work In
progress and Stock-In-trade (2,079.67) 712.77 (1,310.99] _(1,366.90 (2,485.73) 2,606.11
|___|(d) Employes Benefits Expense 2,687.32 2 .E%.@i 2,083.82 5,182.02 4,192.84 ,788.66
) Depreciation 1,307.48/ 187.17 615.38 2,474.85 ,183.44 ,981 .251
f) Manufacluring Expenses 2,272.43 ,975.12 1,620.77' 4,247.65 ,011.80 ,702.12
Freight outward & clearing charges 1,268.52 1,271.32 1,305.98 2,620.84 2,407.60 ,274.38
hg R&D ..EE_E"’” 70,39 75.32/ 137.63 145.71 256.17 679,22
1) Other expe! 2,352.44 1,832.67 2,665.98 4,185.11 3,922.68 7,788.03
Total 26,835.45 26,088.54 23,877.60 53,823.99 44,303,03 96,736.68
Prafit from Operations before Other Income, finance
| 3 [costs & Exceptional Items (1-2) 3,827.43) 4,113.54) 2,727.10 8,040.97| 5,131.03 12,847.79
4_|Other Incoma 63.99 41,98 49.66 95.97 234.44 431.09
Profit from Ordinary activities before finance costs
|_5_|and excaptional items (3 - 4) 3,081.42 4,165.52 2,776.68 8,136.94 5,365.47 13,276.89
| 6 [Finance Costs 802.79 742.63 439.73 1,645.42 808.67 2,042.73
7 [Profit from Ordinary activities after finance costs but 3,178.63 3,412.89 2,336,92 6,591.62 4,666.91 11,236.16
hefors exceptional items (5 -
8 ‘Ema@cnal items - - - . - o
g |Profit from Ordinary activities before Tax (7 - B) 3,178.83 3,412.89 2,336.92 6,591.62 4,556.91 11,236.18
970.63 1,126.23 826.09 2,096.87 157682 |  3,713.03 |
_—EM J.ﬂiﬂi 1,610.83] 494,85 2,980.09 7,623.13
Not Profit for the period ( 11-12) 2,208.00 2,28!.65[ 1,610.83' 449465  298009] @ 7,523.13)
| 14 | Paid-up share capital 2,040.92 2,035.62 2,025.22 2,040.92 2,025.22 2,028.12
(Face Value of Rs.10/- each)
15 |Reserves excluding Revaluation Reserve 38,174.24 36,869.44 28,500.97 38,174.24 28,509.87 33,642.61|
16 |Earnings per Share
( &) Basic Earnings per share (Rs.) 10.87 11.27] 7.50 2213 14.79 37.20
b) Diluted Earnings per share (Rs) 10.65] 11.02' 7.34 21.69 14.49! 36.49]
PART Il
Seloct Information for the Quarter and half yoar ended 30 Sep, 2014
i Particulars Quarter ended 6 Months ended Pravious year ended|
No. 31 March, 2014
A 30.00.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013
1| Public Shareholding
- No. of shares 10,484,813 10,434,688 10,346,630 10,484,913 10,345,630 10,370,988
=F ge of shareholding 51.37% 51.26% 51.08% 51.37% 51.08% 51.14%
2| Promolers and promoler group
Shareholding
a) leadlEmumberea
Number of shares. 1,604,330 1,504,330 2,933,600 1,604,330 2,445,830
Percentage of shares to promoter group 15.16% 15.16% 208.61%) 15.16% 4.68%
Percentage of shares to tolal capital 7.37%; 7.30% 14.49% 7.31% 2.06%
b) Non-encumbered
Number of shares 8,419,811 8,417,136 6,972,924 8,419,911 7,464,336
Percentage of shares to promoter group 84.84%| 84.84% 70.39% 84.84% 0.39% 76.32%
Percenlage of shares to lolal capital 41.26%] 41.35% 34.43% 41.26% 34.43% 36.80%
Sl Quarter andod
o Particulars 30.00.2044
B |INVESTOR COMPLAINTS
Pending at the beginning of the Quarter NIL
Recelved during the quarter 110
Disposed of during the quarter 100
Remaining unresolved al the end of the quarter o
1) The financial results for the quarter ended 30th Seplember, 2014 have been reviewed by the Audit Commiltee on 26th October, 2014
and approved by the Board of Directors at ils meeting heid on 30th Oclober, 2014,
2) Tha auditors of the company carried out limited review of the above financlal results,
3) The subsidiarles considered for (he consolidated financlal statament as on 30th September, 2014 are Granules USA Inc, GIL LHe Sciences
Put Ltd, Auctus Pharma Limited (Wholly owned subsidiary companies) and Granules Blocause Pharmaceutical Co., Lid.,
Granules Omnichem Pyt Lid (50% Joint Venture Companies).
4) Auctus Pharma Limited, a wholly owned subsidiary company has filed a petition with the Hon'ble High Court of Judicalure at Hyderabad for the
states Andhra Pradesh and Telangana for amalgamation with Granules India Limited with effect from 1st April 2013, tha Appointed Dale.
Subsequent to apptoval of Hon'ble High Court of Judicature at Hyderabad for the Stales of Andhra Pradesh and Telangana, the accounts of
Granules India Limited will be revised accordingly.
6) Pursuant o the Notification No.0.8.R.913(E), dt.20.12.2011 Issued by the Ministry of Company Affalrs, the company has opled to
capitalise foreign currency gains and losses on loans utilised for purchase of fixed assets.
- Durlng the quarter loss of Rs, 265.43 lakhs ( Loss of Rs.776.82 Lakhs for the Quarler ended 30 September 2013 ) was transferred to fixed assets.
6) As per clause 41 of the listing agreament, the Company has opted to publish only consolidated financlal resulls. The stand-alone financial
results are available for perusal on the Company's website as well as on the stock exchanges' wabsites as staled below:
www.granulesindia.com, www.bseindia.com and www.nse-india.com
7) The Company operales only in the ssgment of Pharmaceuticals.
8) The Campany, during the current quarler has allotled 53,000 aquity shares of Rs.10/- each.
fully paid up, on exercise of options by employees, in accordance with the ‘Company's Employee Stock Option Schemef(s).
9) Standalone Results as on 30.9.2014 are as under -
Particulars uarter ended 6 Months endod 31.Mar-14
30-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 30-Sep-13
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
Net Sales/income from Operations 27,170.28 25,344.90 23,899.91 52,616.18/ 44,771.09| 100,167.89|
Profit Before Tax 3,861.66 3,316.03 2,606.90 7,176.69 4,821.27 12,133.08
Profit After Tax 2,610.66 2,234.94 1,724.35] 4,845.60 3,197.55 8,101.14

10) The current quarter and YTD Sep-2014 figures are nol comparable with the corresponding previous year figures as the accounts of the Auctus Pharma Limited
were consolidated w.e.f 14.02.2014.
11) Figures ara regrouped wherever necessary.

for and on behalf f the Bo:

=)
Place : Hyderabad J /?7/’4
Date :30th October, 2014 Chalrman & Managing Director o/



Granules India Limited
Consolidated Statement of Assets and Liabilities

(Rs in Lakhs)

As at As at
current half year | previous year
. ended ended
Particulars 30 Sept, 2014 | 31 March, 2014
EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 2,040.92 2,028.12
(b) Reserves & Surplus 38,174.24 33,542.61
Sub-total - Shareholders' funds 40,215.16 35,570.73
2|Share Application Money Pending Allotment - 25.48
3| Non-current liahilites
(a) Long-term borrowings 30,216.03 30,924.36
(b) Deferred tax liabilites (Net) 2,831.88 3,030.38
(c) Long-term provisions 457.36 396.57
Sub-total - Non-current liabilities 33,5605.27 34,351.31
4| Current liabilities
(a) Short-term borrowings 14,261.30 10,090.90
(b) Trade payables 15,872.84 13,554.45
(c) Other current liabilities 5,799.34 4,777.99
(d) Short-term provisions 1,036.62 862.21
Sub-total - Current liabilities 36,970.10 29,285.55
TOTAL - EQUITY AND LIABILITIES 110,690.53 99,233.07
ASSETS
1| Non-current assets
(a) Fixed Assets
(i) Tangible assets 40,769.07 37,465.09
(ii) Intangible assets 10,675.09 10,782.09
(iii) Capital work-in-progess 11,936.59 12,455.83
63,380.75 60,703.01
(a) Non-current investments 19.14 19.14
(b) Long-term loans and advances 486.82 465.03
(c) Other non-current assets 319.19 353.74
Sub-total - Non - current assets 64,205.90 61,540.92
2| Current assets
(a) Current Investments 482.81 -
(b) Inventories 23,263.91 17,416.34
(c) Trade receivables 13,271.37 11,090.83
(d) Cash and cash equivalents 4,176.67 4,174.71
(e) Short term loans and advances 1,639.33 1,190.49
(f) Other current assets 3,650.54 3,819.78
Sub-total - Current assets 46,484.63 37,692.15
TOTAL - ASSETS 110,690.53 99,233.07

For and on behalf of the Board

Place: Hyderabad
Date :30th October, 2014

S



1) The financial results for the quarter ended 30th September, 2014 have been reviewed by the Audit Committee on 29th October, 2014
and approved by the Board of Directors at its meeting held on 30th October, 2014,

2) The auditors of the company carried out limited review of the above financial results.

3) Pursuant to the Notification No.G.S.R.913(E), dt.29.12.2011 issued by the Ministry of Company Affairs, the company has opted to
capitalise foreign currency gains and losses on loans utilised for purchase of fixed assets.

- During the quarter loss of Rs. 265.43 lakhs ( Loss of Rs.776.82 Lakhs for the Quarter ended 30 September 2013 ) was transferred to fixed assets.

4) Auctus Pharma Limited, a wholly owned subsidiary company has filed a petition with the Hon'ble High Court of Judicature at Hyderabad for the

states Andhra Pradesh and Telangana for amalgamation with Granules India Limited with effect from 1st April 2013, the Appointed Date.
Subsequent to approval of Hon'ble High Court of Judicature at Hyderabad for the States of Andhra Pradesh and Telangana, the accounts of
Granules India Limited will be revised accordingly.

5) As per clause 41 of the listing agreement, the Company has opted to publish only consolidated financial results. The stand-alone financial
results are available for perusal on the Company's website as well as on the stock exchanges' websites as stated below:
www.granulesindia.com, www.bseindia.com and www.nse-India.com

6) The Company operates only in the segment of Pharmaceuticals.

7) The Company, during the quarter has allotted 53,000 equity shares of Rs.10/- each,

PART | (Rs.In lakhs)
Statement of Standalone Un Audited Resuits for the quarter and six months ended 30 September, 2014
Previous year
NS; Particulars Quarter ended Half year ended cnded
) 30.09.14 30.06.14 30.09.13 30.09.14 30.09.13 31 March, 2014
Un Audited | Un Audited | Un Audited | Un Audited | Un Audited Audited
1_|Income from Operations
a) Net sales { Income from Operations ( Net of Excise duty) 27,170.28 25,344.90 23,899.91 52,515.18 44,771.09 100,167.99
b) Other operating income - - = = - -
Total Income from operations (net) 27,170.28 25,344.90 23,809.91 52,515.18 44,771.09 100,167.99
2 |Expenses
(a) Cost of material Consumed 16,390.59 14,490.67 14,559.23 30,881.26 28,595.27 58,735.64
(b) Purchases of stock-in-trade - - - - - -
(c) Changes In Inventories of Finished goods,Work in progress
and Stock-in-trade (1,603.10) (85.14) (765.565)  (1,688.24)  (1,984.40) (237.62)
(d) Employee Benefits Expense 2,004.63 1,830.12 1,725.47 3,834.7! 3,369.44 6,927.38
e) Depreciation 991.04 965.74 540.25 1,9586.7! ,041.44 2,639.79
f) Manufacturing Expenses 1,629.37 1,382.10] 1,322.14 3,011.47 2,629.63 5,618.25
1g) Freight outward & clearing charges 1,198.68 1,207.63 1,265.05] 2,406.31 2,349.77 5,184,14
h) R & D Expenses 38.43 46.92 108.27 85.35 205.62 567.64
1) Other expenditure 1,985.65 1,668.11 2,165.17) 3,653.76 3,209.17 7,171.74
Total 22,635.29 21,406.15 20,920.03 44,041.44 39,405.95 86,506.96
Profit from Operations before Other Income, finance costs &
| 3 _|Exceptional Items (1- 2) 4,534.99 3,938.76 2,979.87 8,473.76 5,365.14 13,661.03
4 _|Other income 46.00 31.38 41.46 77.37 211.53 364.75
Profit from Ordinary activities before finance costs and
| 5 |exceptional items (3 - 4) 4,580.99 3,970.14 3,021.33 8,651.12 5,576.67 14,025.78
6 [Finance Costs 719.33 655.10 414.43 1,374.43 756.40 1,892.70
7 |Profit from Ordinary actlvities after finance costs but before 3,861.66 3,315.03 2,606.90 7,176.69 4,821.27 12,133.08
| |exceptional items (5 - 6)
8 |Exceptional items - - - - - -
9 _|Profit from Ordinary activitles before Tax ( 7 - 8) 3,861.66 3,315.03 2,606.90 7,176.69 4,821.27 12,133.08
10 |Tax expense 1,251.00 1,080.09 882.55 2,331.09 1,623.72 4,031.94
11_|Net Profit from ordinary activities after tax ( 9 - 10) 2,610.66 2,234.94 1,724.35 4,845.60 3,197.55 8,101.14
12_|Extraordinary items (net of tax expense) - - .| A - 3
13 |Net Profit for the perlod (11 -12) 2,610.66 2,234.94 1,724.35 4,845.60 3,197.55 8,101.14
14 _|Paid-up share capital 2,040.92 2,036.62 2,026.22 2,040,92 2,026.22 2,028.12
(Face Value of Rs.10/- each)
15_|Reserves excluding Revaluation Reserve 37,337.27|  34,683.10 28,304.10 37,337.27|  28,304.10 32,403.15|
16 |Earnings per Share
( a) Basic Earnings per share (Rs.) 12.85 11.01 8.56 23.85] 15.87 40.06
( b) Diluted Earning per share (Rs) 12.60 10.77 8.38 23.38 15.54 39.30
PART Il
Select Information for the Quarter and Six months ended 30 September, 2014
:L. Particulars Quarter ended Half year ended Pre:l::: dyear
30.09.14 30.06.14 30.09.13 300944 | 308843 | O March, 2014
A
1|Public Shareholding
- No. of shares 10,484,913 | 10,434,688 10,345,630 | 10,484,913 | 10,345,630 10,370,988
- Percentage of shareholding 51.37% 51.26% 51.08% 51.37% 51.08% 51.14%
2|Promoters and promoter group
Shareholding
a) Pledged/Encumbered
Number of shares 1,504,330 1,604,330 2,933,600 1,504,330 2,933,600 2,445,830
Percentage of shares to promoter group 15.16% 15.16%| 29.61% 16.16% 29.61% 24.68%
Percentage of shares to total capital 7.37% 7.39% 14.49% 7.37% 14.49% 12.06%
b) Non-encumbered
Number of shares 8,419,911 8,417,136 6,972,924 8,419,911 6,972,924 7,464,336
Percentage of shares to promoter group 84.84% 84.84% 70.39% 84.84% 70.39% 75.32%
Percentage of shares to total capital 41.26% 41.35% 34.43% 41.26% 34.43% 36.80%
Sl Quarter ended
No, |Particulars 30.09.2014
B [INVESTOR COMPLAINTS
Pending at the beginning of the Quarter NIL
Received during the quarter 110
Disposed of during the quarter 109
Remaining unresolved at the end of the quarter 01

fully paid up, on exercise of options by employees, In accordance with the Company's Employee Stock Option Scheme(s). ,/_‘; == e
8) Flgures are regrouped wherever necessary. /4-,?
N/ d
D

for and on behalf of

Place : Hyderabad C.l
Date : 30th October, 2014 Chalrman & Managing Directol




Granules India Limited
Standalone Statement of Assets and Liahilities
(Rs in Lakhs)

As at As at
current half year previous year
ended ended

Particulars

A |EQUITY AND LIABILITIES
Shareholders' Funds

30 September, 2014 31 March, 2014

-

(a) Share Capital 2,040.92 2,028.12
(b) Reserves & Surplus 37,337.27 32,403.15
Sub-total - Shareholders’ funds 39,378.19 34,431.27
2[Share Application Money Pending Allotment - 25.48

3| Non-current liabilities
(a) Long-term borrowings 22,870.22 22,209.18
(b) Deferred tax liabilities (Net) 3,676.49 3,580.81
(c) Long-term provisions 427.07 369.90
Sub-total - Non-current liabilities 26,973.78 26,159.88

4| Current liabilities
(a) Short-term borrowings 11,061.70 7,748.62
(b) Trade payables 10,966.72 12,624.80
(c) Other current liabilities 4,175.06 3,760.49
(d) Short-term provisions 1,033.76 889.08
Sub-total - Current liabilities 27,237.24 25,022.99
TOTAL - EQUITY AND LIABILITIES 93,589.21 85,639.63
B ASSETS

1| Non-current assets
(a) Fixed Assets

(i) Tangible assets 35,648.05 32,642.85
(ii) Intangible assets 926.45 924.43
(iii) Capital work-in-progress 2,771.36 3,914.21
39,345.85 37,481.49
(b) Non-current investments 15,732.70 14,544.61
(c) Long-term loans and advances 401.38 373.26
(d) Other non-current assets 229.43 255.58
Sub-total - Non-current assets 55,709.36 52,654.94

2| Current assets
(a) Inventories 15,564.55 12,028.73
(b) Trade receivables 12,697.20 12,181.97
(c) Cash and cash equivalents 2,614.49 2,192.58
(d) Short-term loans and advances 554.31 314.34
(e) Other current assets 6,449.30 6,267.06
Sub-total - Current assets 37,879.85 32,984.68
TOTAL - ASSETS 93,589.21 85,639.63

Place: Hyderabad C.Krishna Prasad
Date : 30th October, 2014 Chairman & Managing Di



